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tY. ǇŜǊ ŎŀǇƛǘŀ ǿ ǇŀǊȅǘŜŎƛŜ ǎƛƱȅ ƴŀōȅǿŎȊŜƧ 

¾ǊƽŘƱƻΥ aC²Φ 



tY. ǇŜǊ ŎŀǇƛǘŀ ǿ ǇŀǊȅǘŜŎƛŜ ǎƛƱȅ ƴŀōȅǿŎȊŜƧ 

¾ǊƽŘƱƻΥ ƻōƭƛŎȊŜƴƛŀ ǿƱΦ ƴŀ ǇƻŘǎǘΦ danych MFW. 
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Realna dynamika PKB w Polsce (%, r/r) 
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5ȅƴŀƳƛƪŀ ǿȅŘŀǘƪƽǿ ƳŀƧŊǘƪƻǿȅŎƘ W{¢ όǊκǊύ 
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Stopa bezrobocia (%) 
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PMI zatrudnienie 



5ȅƴŀƳƛƪŀ ǿȅƴŀƎǊƻŘȊŜƵ ǿ ǎŜƪǘƻǊȊŜ ǇǊȊŜŘǎƛťōƛƻǊǎǘǿ ό҈Σ ǊκǊύ 



5ȅƴŀƳƛƪŀ ǿȅƴŀƎǊƻŘȊŜƵ ŀ ŎŜƴȅ ǳǎƱǳƎ ό҈Σ ǊκǊύ 



Inflacja (%, r/r) 
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Inflacja a stopa referencyjna NBP (%) 



5ŜŦƛŎȅǘ ǎŜƪǘƻǊŀ ƛƴǎǘȅǘǳŎƧƛ ǊȊŊŘƻǿȅŎƘ ƛ ǎŀƳƻǊȊŊŘƻǿȅŎƘ ό҈ tY.ύ 
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